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CPEUSymbol (OTCBB)
Industry: Oil, Gas & Energy
Recent Price: $2.30
52-week Price Range: $0.15 - $2.30
Target Price (12 Months): $2.80 
Avg. Daily Vol. (3 mo.): 34,954

Fiscal Year Ending: June 
Year EPS P/E REVS PSR
2004 A $-0.06 - - - $0.14 430.4
2005 A $-0.09 - - - $1.64 36.7
2006 A $-0.18 - - - $2.86 21.1
2007 N/A - - - - - - - - - - - -
2008 N/A - - - - - - - - - - - -

Balance Sheet Data (mil) 09/30/06
Cash Equivalent: $1.5
Working Capital: $-2.9
Long-Term Liability: $9.4
Shareholder's Equity: $-11.4

Ownership and Valuation (mil)
Shares Outstanding: 26.20
Inside Ownership: 54.00%
Institutional Ownership: 0.00%
Equity Market Value: $60.3

Current Rating History
Date Assigned: 8/7/2006 
Price at Rating: $1.40 
Original Price Target: $2.10 
Time Frame: 12 Months 

Rating: Strong Speculative Buy

12/22/2006 

BluePoint Energy, Inc. Announces Additional Projects Under Macy's Master Agreement;Reiterate Strong Speculative Buy and 
Raising Price Target  

Chapeau, Inc., d/b/a BluePoint Energy, Inc. (BluePoint Energy), announced that it has signed two additional Discount Energy Purchase
Agreements with the Macy's East Division of Federated Retail Holdings, Inc. (Macy's East), a wholly owned subsidiary of Federated 
Department Stores, Inc. (NYSE:FD-$38.00). Completion of these projects could provide approximately $5.2 million in additional project 
revenue to BluePoint in 2007. BluePoint signed a Master Agreement with Macy's East in early August and announced the initial project 
wherein BluePoint will permit, engineer, and install its EnvironGen Energy Modules in the Macy's store in Brooklyn, NY. The additional 
projects will be installed in the Macy's store located in White Plains, New York, as well as the Macy's Roosevelt Field Mall store located 
in Garden City, New York. 
 
These additional projects are further validation of BluePoint's strategic marketing approach of executing forms of master contracts to 
substantially reduce the contracting cycle (from site assessment through execution of discount energy purchase agreement) for 
subsequent contracts. Further, the contracts are visible evidence of Macy's continued confidence in BluePoint's ability to employ state-
of-the-art environmentally responsible energy sources. 
 
SUMMARY 
 
BluePoint's common stock has been moving up in response to the recent announcements that include the plans for elimination of long-
term debt and additional contracts with Starwood Hotels (NYSE:HOT-$63.15) We reiterate our rating of Strong Speculative Buy and, in 
consideration of these recent events, are raising our 12-month price target to $2.80 per share. 

Current Dutton Associates disclaimer and 17b disclosure information regarding BluePoint Energy Inc.  

Information, opinions or recommendations contained in Dutton Associates' research reports or research notes are
submitted solely for advisory and information purposes. The information used and statements of fact made have been 
obtained from sources considered reliable but we neither guarantee nor represent the completeness or accuracy. Such 
information and the opinions expressed are subject to change without notice. A Dutton Associates research report or note is 
not intended as an offering or a solicitation of an offer to buy or sell the securities mentioned or discussed. Neither the Firm, 
its principals, nor the assigned analysts own or trade shares of any company covered. The Firm does not accept any equity 
compensation. Anyone may enroll a company for research coverage, which currently costs US $39,500 prepaid for 4 Research 
Reports, typically published quarterly, and requisite Research Notes. Dutton Associates received $58,000 from the Company 
for 8 Research Reports with coverage commencing on 07/09/2004. Reports are performed on behalf of the public, and are not 
a service to any company. The analysts are responsible only to the public, and are paid in advance to eliminate pecuniary 
interests and insure independence. Please read full disclosure and other reports and notes on the Company at
www.DuttonAssociates.com.  

The views expressed in this research report or note accurately reflect the analyst's personal views about the subject securities 



or issuer. Neither the analyst's compensation nor the compensation received by Dutton Associates is in any way related to the
specific recommendations or views contained in this research report or note.  
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